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Recessions since World War II

Duration in Months Peak-to-Trough % Change Jobless Rate

Peak Trough

Recession
Peak to 
Trough

Expansion
Trough to 

Peak
Real 
GDP

Industrial 
Production

Nonfarm 
Employment Low High Change

Dec-07 Aug-09 20 73 -3.9% -16.7% -6.2% 4.4%
10.4

% 6.0%

Mar-01 Nov-01 8 120 -0.4% -6.3% -2.0% 3.8% 6.3% 2.5%

Jul-90 Mar-91 8 92 -1.3% -4.3% -1.5% 5.0% 7.8% 2.8%

Jul-81 Nov-82 16 12 -2.9% -9.5% -3.1% 7.2% 10.8% 3.6%

Jan-80 Jul-80 6 58 -2.2% -6.2% -1.3% 5.6% 7.8% 2.2%

Nov-73 Mar-75 16 36 -3.1% -14.8% -2.7% 4.6% 9.0% 4.4%

Dec-69 Nov-70 11 106 -1.0% -5.8% -1.4% 3.4% 6.1% 2.7%

Apr-60 Feb-61 10 24 -1.3% -6.2% -2.3% 4.8% 7.1% 2.3%

Aug-57 Apr-58 8 39 -3.8% -12.7% -4.4% 3.7% 7.5% 3.8%

Jul-53 May-54 10 45 -2.7% -9.0% -3.3% 2.5% 6.1% 3.6%

Nov-48 Oct-49 11 37 -1.7% -8.6% -5.1% 3.4% 7.9% 4.5%

Average 10 57 -2.0% -8.3% -2.7% 4.4% 7.6% 3.2%

Sources: NBER, BEA, FRB, BLS, Moody’s Economy.com
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"TED" Rate
Difference Between 3 month LIBOR and 3 month T-Bill
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ARRA Fund Distribution by Type in NH as of 12/09
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� Business conditions continue to improve.
� Contacted retailers cite sales increases, manufacturers 

say demand continues to grow, and advertising and 
consulting firms report modest revenue increases. 

� Home prices appear to be improving along with sales in 
most of the region's residential markets, while commercial 
real estate appears to be stabilizing although potential 
defaults remain a concern. 

� Most New England employers are no longer shedding 
workers, and many are restoring recession-induced cuts in 
wages and benefits. 

� Both input and selling prices are mostly said to be stable.
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Index of Total NonFarm Employment
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NH Ini tial Unemployment Claims as % of Household Employment
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Source: NH Dept of Employment Security

NH Manufacturing Jobs
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Source: NH Dept of Employment Security

NH Construction Jobs
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Source: NH Dept of Employment Security

NH Trade & Transportation Jobs
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Source: NH Dept of Employment Security

NH Leisure and Hospitality Jobs
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Source: NH Dept of Employment Security

NH Financial Activities Jobs
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Source: NH Dept of Employment Security

NH Professional & Business Service Jobs
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Source: NH Dept of Employment Security

NH Educational & Health Service Jobs
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Source: NH Dept of Employment Security

NH Government Jobs
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Non Farm Employment-NH
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NH Single-Family Residential Home Sales and Price (MLS)
Source: NH Association of REALTORS
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Median Home Selling Price -NH
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NH Equalized Property Value and Home Prices
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2008 Property Value per 1,000 Residents by County
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New Hampshire General and Education Trust Fund Revenue
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Balancing the NH General Fund  & Education Trust Fu nd, 1979-2013
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Various Indicators as % of Gross State 
Product
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New Hampshire State Aid to Cities, Towns and School Districts
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Summary worksheet for the Year 2008 Per Capita Per Capita

Aid from the 
State

Revenue 
Collected by the 

State Balance
2008 

Population Aid Revenue
Belknap $48,927,303 $116,908,741 $67,981,438 61,281 $798 $1,908
Carroll $45,324,359 $105,421,329 $60,096,970 47,408 $956 $2,224
Cheshire $70,265,479 $115,851,734 $45,586,255 77,170 $911 $1,501
Coos $40,407,633 $47,524,937 $7,117,304 31,971 $1,264 $1,487
Grafton $74,411,801 $185,824,261 $111,412,460 85,921 $866 $2,163
Hillsborough $335,858,330 $815,161,606 $479,303,276 402,042 $835 $2,028
Merrimack $123,944,559 $237,426,880 $113,482,321 148,161 $837 $1,602
Rockingham $249,997,482 $606,759,104 $356,761,622 297,350 $841 $2,041
Strafford $99,455,195 $165,234,551 $65,779,356 121,914 $816 $1,355
Sullivan $45,480,368 $57,965,857 $12,485,489 42,591 $1,068 $1,361
Total of Counties $1,134,072,509 $2,454,079,000 $1,320,006,491 1,315,809 $862 $1,865

Revenue is estimated based on population, employment and income
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New Hampshire's Economic Scoreboard for 2009
New Hampshire's ranking among the 50 states and New  England.
(Rank of '1' is best; for example 1 is lowest tax rate, highest income, etc.)

National New England
Categories Rank Rank
Favorable Tax Climate (state and local burden on income, 2007) 1 1
Standard of Living (by inverse of poverty rate 2007) 1 1
Most Livable State (CQ Press, 2009) 1 1
Safest State (CQ Press, 2009) 1 1
Child and Family Well Being (Annie E. Casey Foundation, 2009) 1 1
Education – Adults with High School Degree or better (2007) 4 1
Healthiest State (CQ Press, 2009) 5 2
Per Capita Income (2008) 9 3
Education – Adults with College Degree or better (2007) 8 4


